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LIMITED OFFICIAL USE MONROVIA 2929 
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SUBJECT: APPLICATION FOR OPIC INVESTMENT INSURANCE BY SKELLY OIL CO. 
(VANPLY) - 669-72-410 

REP: STATE 121539 

DEPT. PASS OPIC 

1. EMBASSY FULLY FAMILIAR WITH PROJECT, AND HAS NO OBJECTION TO 
OPIC INSURANCE ON LOAN PROM SKELLY TO VANPLY. INDEED, PROJECT 

IS ONE WHICH WILL DO MUCH TO DEVELOP PREVIOUSLY DEPRESSED GREENVILLE 
AREA, AND MEETS GOE S DESIRE TO PURTHER PROCESS COUNTRY'S RAW 
MATERIALS EXPORTS. 

2. OPIC SHOULD INSURE, HOWEVER, THAT SKELLY AWARE THAT GOL 
QTE MODEL FORESTRY CONCESSION CONTRACT UNQTE PREPARED IN 1973 
SPECIFIES THAT CONCESSIONAIRES HAVE DEBT/EQUITY RATIO NO 
GREATER THAN 2/1. 

3. GOL APPROVAL LETTER (ORIGINAL) BEING POUCHED IMMEDIATELY. 
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